i £ 15 7518404




40 W 2

oA e
EMRE SRR
. LB
s AREY o

e M
mli 3~>

PAIHO SHIH



B %P :2006&11% 6p

B %5 REF

B P cF A4F 0 AT 5 %4,199,338+ =

B 5T B R RMe 2 e B BR5T55L

| ERE o
¢ RARIEERHS -LEKE 2 27 (20004#)
SRR LELZT -2 22
s PP FEPAL-Ra P 2 27 (2016+#)

B 2By Wl a8 aded - 3 @¥) %;’T‘.‘%‘ .
RAi-pt 2252 ERWF

PAIHO SHIH



- R TR 4

T T
BEE AN AR AN
W 1

PAIHO SHIH



TWIN y
0 (0]
< o 5

AR >
£ 2000 CHTIIERPT PN FE AR EL KT IEMT NP o
FHEMT I ARFTAZFIofnT 207 B d FHof%h) R dn? FARBRER IR 227 -
12005 | pEEBERFR X2 AEFLTAP ) MIRMIKRILZ & HhE ¥ o

&
£ 2010 | g
220118 | &2

Bo0138 | mEF P23 :
FRREMAREEZ L > &

: 2 i
FEOPRIKEPAEHIRAS T RARFESRIES 5 TRAEERE | o 7 RISWH L E T -
a

REFLZEE TP EINUOBRE NPT RFH 54788 * 22 et p g % o
120158 | FIRAXRYEFR2Z R O AEFLAPRFLRERETERIRAMRAE -
LEFLZOPEFIAHEERTY -
20168 | IRFEZAFPEAEFTIAFE®Y M TV AR EREE ) - T ASRTP 2 FTRY R e
FEERFARD FRRTIREF LA
1120178 | AR FLAPLERIIBISPLLEITRG -
120182 | iEFEAPEY RIEFRLNIGEEL T8I 1/, -
12019% | AEF2oPEY R Efen A0 mEL T8 1Ry o
112021& | IEPZIAFPEARGE 2T AFE 2w iR B (GRS 4.0)3
X PATHFRFTIFAIPEABTHIRAET I P
220228 | AZEF 2270 25w B GGRS 4.0

1120235 | IEFEOP CREFLOPARSFTLIALEY M Emay w5 TIQNet SR10:2015 Ak # =¥ /24l 43ni, -
12024 | x5 F % 2@ BE1S0 500014 ik E AR 4R -
£ 2025

2o

TGF
g% ¥ F#xe (Zero Discharge of Hazardous Chemicals, ZDHC) : "Supplier to Zero, % =

B
SFPLEy A
1 2) 323 -

PAIHO SHIH

>




01W|N Ho

Y = HAEER 6

AL M B > >
R4 L e P l
1 100%
ABEiEF AT l
| 100% | 99.99%
REFFFELFPHET AP l ILEE LA S HEAHRSF D l
! 100% 100%
i%’ﬁ??%’ﬁ L5 AN l ﬁﬁ’g’ﬁ?i#’ﬁ'ak\f’ l
| 83% 117%
FATHERFEF AP |
v 100%
FETHRETEF U7 |
99% | 86.175% | 13.825%
MaFpifEyad l
1%




TWIN
Hoo

(v 7
- >p >

Rk

PAIHO SHIH



TWIN
Hoo

\Y)
Q@.f

AL W

Fhded /b4 4

PAIHO SHIH



N * 9
(VY T, iR A SRE(F) -
S

SS25/FW25 adidas EHiZ2#2-Running

DURAMO SL2

SUPERNOVA COMFORTGLIDE LIGHTSHIFT

PAIHO SHIH



TWIN
< 1o,

(V) .38 & SHRP(X) N

4 W > >

SS25/FW25 adidas EiE!E&- Football

-

g B

N

~

LSHE S S

PAIHO SHIH



TWIN
< 80,

(T3] 2. iR A SR () )

4T W sdld
B
SS25/FW25 adidas LrhiBife \\
adidas
GOLF SPSP
CODECHAOS25 AVACOUNT 2 /

OUTDOOR
EASTRAIL 2.0

Basketball “ -
Adizero Select 3.0 v w/;

PAIHO SHIH



R s Rl e s, oy = - T
N o | 3 s
b, W

1

PAIHO SHIH



S0, 13
& RPEEEY
41 W B x - + ‘Q é‘w"mﬂ (éi_) > >
e

SS25/FW25 ON RUNNING EifZ88

PAIHO SHIH



TWIN
<2 1o,

41 X > >

PAIHO SHIH



TWIN
Hoo

\Y)
@4‘

AL W

FW25 ASICS EmifZ88

Running -
GT-1000 14

S-
e FIELD SPEED FF 2

PAIHO SHIH




CLIFTON ONE 9

MAFATE 5

CHALLENGER 8




L
I
n
O
e
g




PAIHO SHIH



TWIN
<2 1o,

41 X > >

PAIHO SHIH



20

L& & Fehid@ * AR

-
-1
0 -

WIN y
o) 0
@f

AL W

PAIHO SHIH




TWIN
<O Ho,

AL W

2025ERI3ERE  FEES,

1,448,251,

25.2%
E5E,
SELE.;E.E L2ICHH,
J 2,572,861,
9.1% N 442{‘%
B4,
377,626,
6.6% g Hith, ==
678,620, 103,876, 0827,
11.8% 1.8% 0.7%
fapnn gy
2024FE o
2,023,543,
BT 28.9%
759,950, |
10.9% \ RitEH,
2,466,680,
B,
) 35.2%
566,710,
8.1% E&
B, e, .
78,999,
973,463, 130,752,
12.9% 1.9% e

21
i AN
A
LA A = >> >
BHL¥Ea% Tt . %
20234%F Lo
235 1,648,327,
r1en 31.3%
12.3% \
LEICER,
—— 1,658,299,
373,543, 9%
7.1%
Efth, EE
821,520, 88,839, 31,751,
15.6% 1.6% 0.6%
g gz
20224 2,565,690 , "
e 1o B iciEn,
C ﬁz - 1,667,536,
e o
BitHda,
614,296 ,
7.6%
Failz, Hih, -
1,372,751
1,115,921, 62,963 , :1? :::-% ,
13.8% 0.8% .

PAIHO SHIH



Q?pﬂh”'“ Ho, 3‘\‘ W s > ﬁ"’ W 2
@* R pEMRE EYR. =
4L 3 5 i > >
6,000 50
5,000 10
#4000
& 30 4
j’ﬁj 3.000 %
20
%2000
.
1000 10
0 0

2021 & 2022# 2023# 2024 2025# 1-11"*

WEEE PR MR PREE SR SIS Rt S5

PAIHO SHIH



TWIN
<2 1o,

A 23
- %«c ,? ? . ‘;a (.3; )
LIRS )
A}
4L ' > >
L S S
12,000,000
10,000,000
8,000,000
6,000,000
4,000,000
2,000,000
o
-2,000,000 -
2020+ 2021 2022+ 2023# 2024.% 202~
W s e ¥ e 6,552, 677 | 10, 141,094 | 8, 072,805 | 5,269,433 | 17,000,097 | 6,895, 823
EPYEE TR 2,396,727 | 3,796,212 | 2,741,713 | 1,550,747 | 2,606,605 | 2,663,572
W s e ¥l 1,066,197 | 2,083,181 | 1,061,763 | (66, 668) 998,064 | 1,146, 623
MEE R R S P 513,531 | 1,248,644 | 555,749 | (627.254) | 368,319 553, 512
M+t fo8 ¥R L EPSCAOGE)|  1.46 3.56 1.58 (1. 79> 0. 89 1.32

SR PARWH T oI AP

PAIHO SHIH



TWIN
0 Ho,

© - E¥ R H ()

AL W

10,141

36.6% 37.4% 8073 37 208 38.6%
| .0%

6,896

8.0%

554
L~
2020 2021 2022 2023 (627) 2024 20255 1-11 5
Y T E R - o 2 E P (FF) EAIER)F = i F B OEEJIER)F

REA2025F 1-11 B RA LT BHE , MARSFTERZ(EE).

PAIHO SHIH

24

>> >

é\ -35"!3{ 4’% T \1“‘\*

16.6%




TWIN
Hoo

AL A B

DONGGUAN PAIHONG INDUSTRY CO., LTD

,

=
‘ﬁ ﬁﬁ' Verification of Achievement @ ~ E
= Ik fee P = = o | / Rasedon docurrtcesiap e, E <
=] a9l 126 \/_\, =W = ths dcumer:accronlces - U
ur ¥5 Paihong Vietnam Company Limited = T
o 363028 = ==
LR HEELARRAEROARAT RS (R02232012204 =
BAEHE: nwEBRA A Bim: =& hasmmplmdSuppuemIem[LMI Ilnnémﬁisa(t:n{:ng;mmﬂrngresm g;; E
bR Leadership & Sustainabillty Karin Ekberg GmbH.* e U
AR 71/
:2 ¥ sﬁ“’*\r i1 103843305-TEC
& b/ v Y T Fae DGl
IDHC Murnber ‘@
LT 2 A BaF2aw KEF 229 I F LT
;I‘ﬁ’ﬂ—‘- “\'F 4 ? if‘-g#??#’f‘giﬁ'%\ -3Q?%%hé§’&g’ﬁ=ﬁ“giﬁ€ j"‘%'-_l_i;é’ ﬁ-%ﬁﬂ-#’a\ ;u
BATHITE FES (ZHDC)z " Supplier to Zero | 2 A 4T 3 48(FSC-CoC)2 ;g bluesign®SYSTEM PARTNER
%= % (Level 2) 3 (esug e )
bl
e

Scope Certificate

- /\’_‘f '|
v A=, &

!
!
i

ERER: FobrER LA EBHT: GR202444000498
SERM: 200417190 L@ H= 3
H#HEHX:




D

) N

7‘! 51‘13'

Tiberland &

saLomon /'/ IZLUNoD

==

ER x4
S .
ottobock.
< Columbia
OMmRrRON

ERYETE

PHILIPS
el

4h
Sams$nite M{ ResMod  WWPROTEOR N

L

( RACO

AR, - R
WYY mindray G

(ke
cetac UG5
o

CONVERsE»> RS &7 (), ywus

PAIHO SHIH




TWIN
< 2o,

7 i 27

&y »

(VY 5. LB

41 MW B - >
B 000

poeitz s A pEay
KHpBICIER B
LAEEARE A ERRE
7@ AREE & kAL

1 WA E

Wighd 52 Qap g
ﬁrﬂ%ﬁﬂﬂ&1%k%@§§
WARE L T i A
a4 AL &R

<

% 8 bl & 91 e RS

' » ERURAFHEE L e
PR%Z»#;}%& WML R VRRITIRIAE 2 FERI A

Bt TREE Ao AHEG R FELRAEH
;7 1= 5 &2 2 — =X 2 K "
LA § / 2 “.L‘.;“ — ; E&ﬁﬁ_’ ‘5{ &%\/F’ 531% i‘ﬁ\
Py ERERFIRT R F2RRE B gy

R B % d .:t]

PAIHO SHIH



TWIN
Hoo

(V9] e \
- AREE I > >

AL W

FERERT IR
2R AR B R E

PAIHO SHIH



40 W 2

£ 32025.11.30.0k » A2 P2 EF AP FAEE
%éi%ﬂﬁﬁ%f:

BOHFM R C AEH(F %%) 937 0 ¥ ¢ 293 o
mOATA &) ARE(F %) 745 0 ¢ ¢ 153 o
[] %‘KE\;‘L‘%?' . E (P 75;;) 11]:? y ® %’%‘\:‘ 4IE o
B EHETREY R (p )6 -

BIEpZaF@2 i“é"’ T N F A u32022F 2

2024 HFEFP LKL P EHRE R LEHE
EWREELBATEFETS o

314020258 ¢ B % 3P iE -
PAIHO SHIH






